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THE SITUATION GLANCE 


General trade and industrial conditions 
feel stimulus of_improyed farm.. 


prices; February wholesale and retail 
trade most lines slightly larger than 
January. 

Building more active, spring work opening 
up, some decrease unemployment. 
Heavy rains and snows relieved drought, 
improved winter wheat and brightened 
crop prospects. 

Wheat marketed February increased 
40.8% over January and 29.7% over Feb- 
1921. Corn marketed declined 
12.6% from January, but increased 41.1% 
over year ago. 

Stocks grain farms District March 
Wheat, 15.1%; corn, 44.3%; oats, 
43.5% last year’s crop. 

Flour produced Southwestern mills 
February increased 7.1% over January 
and 31.2% over February, 1921. 

Increased marketings cattle, calves, 
horses and mules, decreased marketings 
hogs and sheep, February compared 
with the corresponding month last year. 
Hog packing February, six centers, 
largest since June, 1921; cattle and calves 


slightly under January packing but larger 


than February, 1921; killing below 
January and year ago. 

Crude oil produced District 469,346 bar- 
rels per day February, 5,636 barrels per 
day increase over January and 44,240 bar- 
rels per day over February, 1921. 

Coal mining highest activity several 
months, anticipation strike April 
Slight declines from January zine ore 
shipments but increases over February, 
1921. Lead production improved. 

Increase savings deposits and accounts 
increased demand deposits. 

Loans banks increased slightly, but 
Member Banks’ borrowings from Federal 
Reserve Bank lowest two years. 
Business failures, Tenth District, Feb- 
ruary were 99, liabilities $2,006,480, 
smallest amount any the twelve Fed- 
eral Reserve Districts. 


URTHER conditions 
throughout the Tenth Federal Reserve Dis- 
trict has come within the last thirty days. 
With Spring now opening cheerful feeling 


trade and industrial reports. ‘The one important ex- 
ception threatened strike coal miners April 
due possible failure negotiations for new wage 
contracts. 

Recent advances prices live stock and farm 
products, together with generous distribution 
moisture over practically the entire District such 
relieve drought conditions have been chief factors 
bringing about the changed situation. abund- 
ance loanable funds low interest rates, advances 
agriculture the War Finance Corporation, and 
some further progress toward stabilization prices, 
have helped the transformation. 

the present time the proceeds from the sale 
farm products have been used farmers mainly 
reduce their obligation banks and general trade 
has not yet felt the full extent the stimulating 
influence the improved financial position the 
farming population. noted, however, that the 
trade and industrial reports for February indicate 
decided improvement over January. 

Evidence the improved financial situation 
indicated increased demand deposits and the 
fact that the banks were able take care the March 
farm settlements, usually requiring vast sums 


Reserve Bank from outside banks. fact, the 
statements Member Banks show largely increased 
volume loans out their own funds while the 
same time their borrowings from the Federal Re- 
serve Bank have been reduced minimum. 

further indication the improvement described 
was large over-subscription issue $250,000,- 
000 414% one-year United States Treasury Cer- 
tificates Indebtedness, offered March The 
allotment this issue the Tenth Federal Reserve 
District was $10,000,000, and subscriptions received 
the Fiscal Agency the Federal Reserve Bank 
Kansas City exceeded $22,000,000. 


Financial Statements—The combined weekly 
statements seventy-nine selected Member Banks 
the Federal Reserve Bank Kansas City, 
March 1922, showed loans aggregating $422,364,000, 
increase $9,835,000 over the total loans re- 
ported February the 4-weeks’ period invest- 
ments declined $6,518,000 total $100,462,000. 
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The decrease investments was confined United 
States Treasury Notes, Certificates Indebtedness 
and Victory Notes. Investments United States 
and also other stocks, bonds and securities 
showed substantial gains. The reserve balance the 
reporting Member Banks was $44,411,000, increase 


$3,894,000 over the total February Gross 


deposits the four weeks’ period increased $14,596,- 
000 and March were $507,438,000. The increase 
was confined demand deposits, both time de- 


posits and government deposits showed decreases dur- 
ing the period. 


The weekly statement the Federal Reserve 
Bank Kansas City, including branches, the close 
business March 15, 1922, showed bills discounted for 
Member Banks aggregating This 


smallest amount bills discounted for Member 


Banks recorded two years. $85,224,485.38, 
71.5% below the high record November 1920. 


Gross deposits March 15, totaled $78,709,811.43, in- 


crease $2,299,429.56 over the total February 15. 
This month’s total deposits was the highest since June 
15, 1921, when the total reached $79,594,322.55. With 
the decline loans came corresponding decline 
the note circulation which was $70,806,180, the lowest 
amount recorded for three years. Compared with the 
high record December 23, 1920, $127,916,225, 
there difference $57,110,045, 44.6%, between 
the high and the low points. Earning assets were 
$68,851,016.94, increase the four weeks’ period 
$1,533,746.87. Total gold reserves March was 
$79,365,584.97 and the ratio total reserves deposit 


CONDITION SEVENTY-NINE SELECTED MEM- 
BER BANKS TENTH FEDERAL 
RESERVE DISTRICT 


clusive 
(a) Secured Govt. 

(b) Secured stocks and 

bonds other than 


64,217,000 
Investments: 
(a) United States 36,532,000 34,611,000 
(b) Victory 2,600,000 3,391,000 
(c) Treasury 7,493,000 13,969,000 
(d) Cert. Indebted- 
(e) Other Bonds, Stock and 
48,985,000 46,236,000 
Total and discounts, and 
Reserve balance with 

10,954,000 
Net demand deposits which 

reserve computed 393,166,000 

Bills payable with Federal Re- 
serve Bank secured by: 
(a) Govt. 1,995,000 6,603,000 

10. Bills rediscounted with Federal 

Reserve Bank secured by: 
(a) Govt. 349,000 706,000 
Total (Items inclu- 


SAVINGS DEPOSITS 

March Feb.1,1922 March 

Amount Amount Amount 
$41,877,373.82 $41,082,771.33 $40,185,148.63 
12,451,040.10 


Five $65,901,220.62 $65,065,332,23 $64,455,077.45 


SAVINGS ACCOUNTS 


Banks 
Kansas City, Kas. 
Kansas City, Mo.12 
Oklahoma City.. 


Banks Accounts Accounts Accounts 

Denver 80,141 79,804 73,689 
Kansas City, Kas. 6,065 5,990 4,908 
Kansas City, Mo...12 97,387 91,419 75,794 
Oklahoma 11,791 8,192 8,281 
35,947 35,800 32,622 
Five 231,331 221,700 195,294 


and Federal Reserve notes liabilities combined was 
59.9%. 

Savings Deposits and Accounts—Reports the 
Monthly Review from thirty-six selected banks and 
trust companies five cities the Tenth Federal Re- 
serve District reflect steadily growing interest 
bank savings deposits and accounts. The thirty-six 
banks reported March 1922, aggregate 
$65,901,220.62 savings deposits and 231,331 savings ac- 
counts their books. These figures compare with 
$65,065,332.23 savings deposits and 221,700 savings 
accounts February 1922, and $64,455,077.45 
savings deposits and 195,294 savings accounts 
March 1921. The increase the amount de- 
posits was 1.3% over February and 22% over 
March last year. The increase the number 
accounts was 4.3% over February and 18.4% over 
March last year. All five cities reported increase 
the number savings accounts over February 
this year and March last year. While the thirty- 
six banks reporting represent only small percentage 
the number banks handling savings, the reports 
may regarded fairly indicative the trend 
savings the cities which they are located. 

Sales United States Treasury Savings Certifi- 
cates post-offices, banks and authorized agents 
this District were approximately $1,925,000 Feb- 
ruary, bringing the total sales the 1922 issue since 
January $3,549,887. The quota for the District 
for January was $450,000 and for February was 
$480,000, thus showing that the sales were almost 
four times the District’s quota. 


Acceptances—The supply bills cities this 
District the past month was very light, which deal- 
ers ascribed cheap money rates the East. Local 
banks were able take care all offerings. Accept- 
ances reported held dealers Kansas City 
March totaled $407,226.46, and ninety days 
flour. Acceptances held the Federal Reserve Bank 
Kansas City that date were $29,000 5%, with 
sixty and ninety days maturity, and based cotton. 
Omaha dealers reporting held $38,671 acceptances 
March 11. 


Debits Individual six clear 

ing houses cities this District reported 


000 for the four weeks’ period ending March Since 
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DEBITS BANKS INDIVIDUAL ACCOUNT 


Atchison, Kas. 4,684,000 4,555,000 
Casper, Wyo. 9,766,000 
Cheyenne, Wyo. 11,170,000 8,273,000 35.0 
Colorado Springs, 9,698,000 
Denver, Col. 123,639,000 125,678,000 
Grand Junction, 2,174,000 
Guthrie, Okla. 2,153,000 
Hutchinson, Kas. 13,392,000 
Joplin, Mo. 8,497,000 
Kansas City, Kas, 
Kansas City, Mo. 260,584,000 268,649,000 —3.0 
Muskogee, Okla. 21,563,000 21,822,000 —1.2 
Oklahoma City, 69,625,000 81,917,000 —15.0 
Omaha, Neb. 163,891,000 164,426,000 
Pittsburg, Kas. 5,131,000 
Pueblo, 13,370,000 13,515,000 —1.0 
St. Joseph, Mo. 47,848,000 63,300,000 
Topeka, Kas. 13,863,000 14,126,000 
79,974,000 108,085,000 
Wichita, Kas. 39,153,000 39,372,000 

$957,957,000 


*Percentage computed totals for sixteen cities for 
February, 1922, and February, 1921. 


ten the clearing houses only began reporting debits 
this year comparison with February, 1921, must 
the reports sixteen clearing houses reporting 
regularly for both years. These sixteen cities show 
total debits $882,664,000 against $957,957,000 the 
corresponding four weeks’ period last year, indi- 
cating decrease 7.3%. This the smallest per 
cent decrease debits recorded any month 
four weeks’ period since December, 1920. The per 
cent decrease for January debits compared with 
January, 1921, was 17%. 

Collections—The reports generally show payment 
activity February was considerably below January 
and also below the record one year ago. Wholesale 
dealers leading lines report total outstandings 
the end February were larger than the end 
January. dry goods, and furniture the 
outstandings February were larger than the 
corresponding date last year. Department stores re- 
ports, representative retail trade the cities, re- 
ported some falling off collections. The per cent 
collections during the month outstandings Janu- 
ary 31, averaged 42.4% for all department stores re- 
porting, which compares with 45% for the same month 
1921. Twenty-one representative general merchan- 
dise stores smaller cities scattered over the district, 
their reports, showed collections were better 
some sections than others. Fourteen stores re- 
ported collections “fair,” while seven reported collec- 
tions “poor.” 

Business Failures—Dun’s reported 2,331 business 
failures the United States during February, the lia- 
bilities aggregating $72,608,393, against 1,641 failures 
and $60,852,449 liabilities February last year. 
This year’s February record shows decrease 392 
failures and $1,187,387 liabilities from the record 
January this year. Failures the Tenth Federal 
Reserve District numbered compared 112 


January and February, 1921. in- 
volved were $2,006,480, compared with $3,400,430 
January and $3,993,889 February, 1921. The Tenth 
District was third from the bottom the list point 
number failures but stood the bottom the 
list the amount liabilities involved failures. 
The report failures the United States for Febru- 
ary here shown Federal Reserve districts com- 
piled from Dun’s report: 


Number Liabilities 
District 1922 Feb., 1921 


First 139 6,235,271 1,942,285 
Second 222 24,202,858 26,836,505 
144 4,627,038 3,613,291 
144 4,761,744 3,170,347 
Seventh 288 211 7,876,931 5,442,207 
129 4,653,231 2,936,144 
TENTH 2,006,480 3,993,889 
Eleventh 207 137 2,117,068 
Twelfth 156 131 2,287,431 2,487,919 

1,641 $72,608,393 $60,852,449 


INDUSTRIAL 


Reports from cities throughout the District indi- 
cate less unemployment the first day March than 
was reported one month previous that date. The 
breaking winter was beginning bring in- 
creased activity out-door work, although the heavy 
rains the eastern part the District and heavy 
snows the Great Plains and the mountain regions 
were retarding work the extent that the improve- 
ment was not great had been anticipated. The 
reopening number industrial plants and some 
increased activity railroad work helped relieve the 
situation. 

Kansas City the number unemployed March 
showed some decrease, due increased manufactur- 
ing and building activity and the starting work 
number public improvements. new $7,000,000 
Corn Products plant was placed operation with 560 
employes. 

Omaha the employment situation was reported 
better than for several months, but the other 
cities was hardly normal. industrial plants 
there were entirely closed. Work $2,000,000 
technical high school and medical and art school 
building cost $1,000,000 was progress. Interior 
cities Nebraska, while reporting definite figures, 
indicated gradual improvement the unemploy- 
ment situation. Lincoln reported less unemployment, 
with business steadily increasing. Two junior high 
schools cost $1,100,000 were under construction. 

Wichita reported very small number men out 
work. Weather conditions there were holding back 
thirty miles country road paving and-other public 
improvements. Pittsburg, Kan., reports indicated 
that industries were working about 40% capa- 
city. Considerable building activity was reported 
addition paving the Jefferson Highway through 
that section. Much less unemployment was reported 
Topeka. Considerable railroad and construction 
work was under way. Spring work farms was be- 
ginning attract men the country. Parsons 
was reported that men were absolutely unemployed 
but approximately 1,500 were working part time. New 
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projects under way that city included construction 
$500,000 waterworks, $200,000 hospital, about 
$240,000 road work and city and sewer jobs, and 
$150,000 municipal building prospect, all these hav- 
ing the effect easing the industrial situation. 
Hutchinson reported that general way the em- 
ployment situation was improved, spring work 
farms opening up, and plants running about 75% 
normal 15% more activity than month pre- 
vious, and plants entirely closed. The salt plants 
and flour mills were taking back number men 
who were laid off earlier the winter. Atchison re- 
ported decrease about one-third the number 
men out work the month. Considerable work 
hard surface roads that county was starting. 
the lead and zinc mining fields Kansas, Mis- 
souri and Oklahoma the situation was reported 
being better than one month previous and far better 
than year ago, the Rocky Mountain metal min- 
ing sections the situation showed very little change. 
many cities throughout the District Chambers 
Commerce and various other civic organizations 
are co-operating with public officials and corporations 
endeavor relieve the unemployment situation. 


MERCANTILE 


The reports wholesale dealers covering the 
month February reflect increased volume sales 
over their January totals, except farm implements 
and automobile accessories. Compared with the sales 
February, 1921, increases are reported dry goods, 
groceries and furniture. The summary the reports 
representative wholesale houses different lines 
trade centers the District shows the percentage 
increase decrease sales February com- 
pared with sales January, 1922, and February, 1921. 


Feb., 1922 Feb., 1922 
Number Compared with Compared with 


Stores Jan., 1922 Feb., 1921 
Millinery +6.9 —31.9 


Percentages increase decrease sales are 


based the value goods and not the quantity. 


Wholesalers report that sales dry goods 
retailers February were larger volume than one 


year ago. They were also larger than February, 
1917, 1918, 1919, from which assumed the dry 
goods business gradually approaching normal con- 
ditions. Strength the market for raw cotton 
causing manufacturers hold prices firm for both 
current and future shipment, according the whole- 
salers’ view. 

Reports wholesale grocers would indicate that 
their February business tonnage was about 20% 
heavier than for the corresponding month 1921, 
for the reason that sales dollars and cents were ap- 
proximately the same while prices heavy staples 
were fully 20% under the corresponding period last 
year. 


Hardware stocks are reported very low, prices 
fairly steady following recent declines, and deliveries 
never more prompt than now. Yet buying very 
conservative, only for present needs, and with al- 
most entire absence buying for future requirements. 

The implement and tractor trade shows slightly 
increased activity but reported still far below 
normal. While prices implements, tractors and 
farm machinery are very much lower than this 
season last year, price differences would not account 
for the drop sales indicated the reports. Farm- 
ers are buying only such implements are necessary. 


The advance spring has brought some improve- 
ment the automobile trade. Sales tires and ac- 
cessories were also reported better the end Feb- 
ruary. 


The furniture trade showed some more activity 
the month under review. 

Wholesale druggists reported slight gain, about 
1%, over January, but sales were still below this sea- 
son last year, due principally decreased prices. 


Retail Trade—Sales merchandise retailers 
throughout the district the month February ran 
slightly heavier than January. Compared with 
sales February, 1921, however, the combined reports 
all reporting stores showed decrease about 
18%, computed the value money goods sold. 
That the decrease practically uniform throughout 
the district indicated the fact that the reports 
general merchants smaller cities show 
average decrease 17.59%, while the reports de- 
partment stores place the decrease 16.9%. 


CONDITION RETAIL TRADE THE TENTH FEDERAL RESERVE DISTRICT FOR MONTH 
FEBRUARY, 1922 


Based Upon Reports from Department Stores 


Kansas City Denver Outside Total 
(3) (4) (11) (18) 
Percentage increase (or decrease) net sales during February, 1922, 
over net sales during same month last 19.5 Dec. 14.0 Dec. 16.9 Dec. 16.9 
Percentage increase (or decrease) net sales from January Febru- 
ary 28, over net sales during same period last ..Dec. 12.7 Dec. 11.7 Dec. 17.9 Dec. 14.1 
Percentage increase (or decrease) stocks close February, 1922, 
over stocks close same month last Inc. 9.2 Inc. 12.1 Inc. 10.3 
Percentage increase (or decrease) stocks close February, 1922, 
over stocks close Jamuary, Inc. 9.5 Inc. 21.8 Inc. 13.6 
Percentage average (selling price) close each month this 
season (commencing with Januury) average monthly net sales 
(selling price) during the same period 461.4 687.4 558.5 
Percentage outstanding orders (cost) close February, 1922, 
total purchases (cost) during the calendar year 6.0 11.3 8.3 8.0 
Percentage collections during month February, 1922, amount 
outstanding accounts January 31, 50.9 40.6 450 
Percentage collections for same period last 53.1 38.6 
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AGRICULTURE 


The agricultural situation the Tenth Federal 
Reserve District improved perceptibly the past thir- 
days and reports now indicate the general outlook 
much brighter than for several months past. Ris- 
ing farm prices have greatly increased confidence. 
Drought conditions prevailing through early win- 
ter have been relieved nearly every section the 
District rains and snows, thus improving the pros- 
pect for 1922 crops. 


Plowing and preparation the soil for corn plant- 
ing progress over large portion the District 
with indications that the acreage planted this spring 
will not vary materially from last year’s acreage. 

Seeding oats under way Missouri, South- 
ern Kansas and Oklahoma. Early sown oats are com- 
ing good stand the southern and eastern 
portions the last named state. 

Preparation land for planting cotton making 
headway Oklahoma under favorable moisture con- 
ditions. Sales cotton seed are not those 
last year this time the farmers are not posi- 
tion buy and rule will plant their own seed. 
New Mexico preparations are being made for 
large crop this year. All seed for planting must 
treated under the supervision the Federal Horticul- 
tural Board destroy the pink boll worm. 

Potato planting well started the south. There 
considerable activity among growers Missouri 
and Kansas and indications point large acreage, 
though the work preparing the soil has been de- 
layed many places wet soil. 

Preparations are going forward for the planting 
sugar beets Western Nebraska, Western Kan- 
sas and Colorado and Wyoming, but this year’s 
sugar beet acreage yet undetermined. The Great 
Western Sugar Company has submitted the Moun- 
tain States Beet Growers’ Association modified 
schedule fixing the minimum guarantee per ton 
for beets time delivery and additional payments 
dependent upon the net price realized from the sale 
sugar and the percentage sugar contained 
the beets. 

The prospect orchard fruit continues very fav- 
orable and growers are hopeful, though realizing that 
much depends weather conditions along about 
Easter time. Missouri reported apple buds 91% 
normal and peaches 92% normal March the 
tests showing buds healthy condition. Some win- 
ter killing peach trees due general neglect was 
reported in_the southern sections. 


Winter condition winter wheat 
Kansas was improved recent supply moisture, 
although the growth was retarded cold. Condi- 


tions the southwest part the state were unde- 
termined much the grain remained unsprouted, 
because preceding dry weather, when was cov- 
ered snow the second week March. the 
eastern and south central portions the state wheat 
had greened and was making very favorable 
showing. Nebraska wheat was benefitted mois- 


ture during the latter part February and the first 
half March. 


The Oklahoma State Board Agriculture re- 
ported: “Wheat has shown marked improvement 
since the recent rains and snows. Many fields that 
looked bad were late sprouting are beginning 
turn green. Those farmers who plowed promptly 
last summer and kept the soil good condition have 
found that their wheat weathered the dry spell ex- 
ceptionally well.” 

Lack moisture resulted poor condition 
the crop parts Colorado and Wyoming, though 
moderate heavy snows fell the mountain regions 
early this month. The outlook New Mexico was 
reported unfavorable the most eastern counties 
which the first week March had received 
moisture since planting. 

Grain Farms—Farm reserves wheat the 
Southwest and throughout the United States are much 
below the stocks farms this time last year. The 
Department Agriculture reported 131,136,000 bush- 
els wheat farms the United States March 
this total, 40,680,000 bushels, 31% was 
farms the states Colorado, Kansas, Nebraska, 
Oklahoma and the nineteen western counties Mis- 
souri, constituting the bulk the wheat area the 
Tenth Federal Reserve District. The following shows 
‘tthe total number bushels wheat, corn and oats 
farms the states named March reported: 


Wheat Corn Oats 
108,021,000 35,027,000 
6,152,000 12,002,000 


Reserves March 1922......40,680,000 199,869,000 70,768,000 

Reserves March 309,153,000 86,735,000 

The foregoing indicates the following percentage 

the 1921 crops for these states remaining farms 

March 1922: Wheat, 15.1%; corn, 44.3% oats, 
43.5%. 


Grain Marketing—Advances which carried prices 
new high levels for the crop year induced large 
marketings Februarv western centers. Receipts 
wheat Kansas City, Omaha, St. Joseph and 
Wichita during February reached total 12,227,100 
bushels, which was 40.8% more than the receipts 
January this year and 29.7% more than the re- 


RECEIPTS GRAIN, FOUR PRINCIPAL MARKETS, TENTH FEDERAL RESERVE DIS- 
TRICT FOR MONTH FEBRUARY, 1922 


Wheat 
1,766,400 
Four Markets, February, 12,227,100 
Four Markets, January, 8,686,600 
Four Markets, February, 9,427,950 


Corn Oats Rye Barley Kaffir 
2,293,750 763,300 23,100 114,000 563,800 
3,026,800 798,000 148,400 96,000 
1,150,500 82,000 3,000 10,500 

6,555,050 1,665,300 174,500 221,700 565,000 
7,498,450 1,687,400 176,200 190,000 476,200 
4,645,300 971,400 81,800 214,950 497,600 
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ceipts February year ago. The receipts corn 
these markets aggregated 6,555,050 bushels, which 
was 12.6% below the January total and 41.1% more 
than year ago. Receipts oats were 1,665,300 
bushels, decrease 1.3% from the January mar- 
ketings but 71.4% increase over February, 1921. The 
receipts rye were about the same January but 
more than double the receipts the corresponding 
month last year. The volume barley and kafir 
marketed showed increase February over Janu- 
ary receipts and also over the receipts for the corre- 
sponding month last year. 


FLOUR PRODUCTION 


Mills the Southwest reporting produced 1,498,- 
813 barrels flour during the month February, 
increase 356,503 barrels 31.2% over the produc- 
tion Southwestern mills reporting for the month 
February, 1921. The February record milling 
days also showed increase flour production 
99,825 barrels, 7.1%, over the output January 
which contained milling days. Practically all mills 
were operated larger per cent full-time capa- 
city than any recent month. The per cent ac- 
tivity operation was 79.1% Kansas City com- 
pared 66.5% year ago and 68.6% January. 
Omaha February operations averaged 91.3% capa- 
city compared 51.6% year ago and 74.7% Janu- 
ary. Salina’s flour mills were operated 79% 
capacity February against 68.4% January. The 
following shows the production flour during the 
month February, with comparative figures pro- 
duction January this year and February last 
year, the mills reporting representing approximately 
70% the flour milling industry this territory: 


Interior Total 
Reported 
February, 1922, 1,132,663 1,498,813 
January, 1922, 1,082,321 1,398,988 
February, 1921, 842,246 1,142,310 


Although number the mills report orders 
their books sufficient permit practically full time 
operation during March and well into April, was noted 
that there was slight easing sales the first 
week March. Export sales generally were smaller, 
but more inquiries were received from the United King- 
dom and from European countries. 

February flour shipments from Kansas City were 
427,375 barrels; February last year 250,250 barrels. 


LIVE STOCK 


Animals farms and ranges this District were 
reported March generally good condition and 
health with light winter losses. Subsequent storms 
wind, sleet and rain swept over the mountain 
regions and the Great Plains and caused much suffer- 
ing live stock the open, but whatever losses re- 
sulted have reported. 

good demand for stocker hogs and brood sows 
reported many sections. With prices generally 
higher and sales hogs more profitable, there are 
evidences reawakened interest the swine industry. 
This particularly observed the corn producing states 
Kansas, Nebraska, Oklahoma and Missouri. All 
these states reported increased number hogs 
farms the beginning 1922 compared the number 
farms the beginning 1921. 


RECEIPTS LIVE STOCK MARKETS TENTH 
FEDERAL RESERVE DISTRICT FOR MONTH 
FEBRUARY, 1922 


Cattle Calves Sheep 
260,233 175,056 614 


Oklahoma City 25,151 806 219 
40,746 754,080 481,261 
45,858 791,377 560,352 13,593 
Feb. 29,270 847,609 506,082 


Prices sheep also have advanced considerably 
and the sheep industry generally reported having 
made long strides toward recovery since the beginning 
the year. 

Condition range cattle shows improvement. Very 
little feeding was necessary due the mild winter. Kan- 
sas reports indicate good supply stocker cattle pro- 
duced that state, but feeders complained shortage 
west Texas shipped for ranges. 

Animals Farms—Estimates the Depart- 
ment Agriculture, based reports its correspond- 
ents and agents the States, placed the number 
animals farms this District January 1922, 
30,554,220, which approximately one-sixth the total 
animals farms the United States that date. 

The number animals farms and their esti- 
mated value January 1921 and 1922, are shown 
the following: 


Number Value 

Jan. Jan. Jan. an. 

1922 1921 1922 1921 
Horses 3,551,560 $177,507,320 $230,515,910 
Milk 2,259,020 2,228,680 
Other Cattle.. 8,861,670 9,071,670 221,633,875 290,386,814 
Total 30,463,420 $672,057,200 $868,048,894 


The shrinkage value all live stock farms 
aggregates $195,991,694, approximately 22.5%. 

Market Movement—Reports from public stock 
yards Kansas City, Omaha, St. Joseph, Denver, Ok- 
lahoma City and Wichita reflect larger movement 
cattle, calves, horses and mules the markets during 
the month February than was recorded for the cor- 
responding month 1921. The marketings hogs 
and sheep February, although requirements, 
were slightly below the totals for February, 1921. Com- 
pared with January, receipts all animals showed 
slight decrease which may accounted for the fact 
that February was the shorter month. 

The month was notable for the large number 
stockers and feeders sent the country. The total 
number cattle shipped the country from Kansas 
City, Omaha, St. Joseph and Denver was 116,949, which 
compares with 112,677 January and Feb- 
ruary, 1921. The reports show that the same markets 
sent 80,657 sheep the country, which was 45,110 more 
than the outgo stocker and feeder sheep from the 
same markets February last year. Stocker and feeder 
hogs moved the country were 13,962 head compared 
ago. 
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PACKERS’ PURCHASES CITIES THE TENTH 
FEDERAL RESERVE DISTRICT FOR 
MONTH FEBRUARY, 1922 


Cattle Calves Hogs Sheep 

63,476 14,664 138,124 73,732 
1,592 180,773 110,242 
4,620 124,024 50,100 
835 40,323 15,580 
Oklahoma City 15,836 1,099 47,062 805 
1,395 44,783 175 


MEAT PACKING 


February’s record purchases hogs for slaughter 
packers six centers the Southwest, totaling 575,- 
089 head, were larger than January, but 13.3% 
below the record purchases one year ago. The Feb- 
ruary total, however, was the largest any month since 
last June when 694,876 head purchased packers gave 
that month the high record for 1921. Packers’ pur- 
chases cattle and calves February were 12.6% and 
respectively, below their January purchases, but 
6.1% and larger than the purchases February, 
1921. The 250,634 head sheep purchased the six 
markets were 6.2% less than January and 24.8% less 
than year ago. 

While the trend live stock prices has been up- 
ward the demand for dressed beef eastern markets 
has been slow. Beef, lamb and pork scored slight ad- 
vances during the month, though the demand was un- 
even. 

Stocks provisions Kansas City the close 
business February were 37,894,100 pounds, against 
32,528,600 pounds January 31, 56,499,800 pounds 
February 28, 1921, and 53,377,309 February 29, 1920. 


PETROLEUM 


The output crude oil continues abnormally high. 
Gross production during February Kansas and Ok- 
lahoma the Mid-Continent field and Wyoming and 
Colorado the Rocky Mountain field was basis 
approximately 469,346 barrels per day, making total 
13,141,692 barrels for the twenty-eight days the month. 
This compares with daily average 463,710 barrels 
14,375,000 barrels the total production for the 
thirty-one days January. Compared with February 
last year, which showed total 425,106 barrels 
average daily production and the month’s output 11,- 
903,000 barrels, will found there was increase 
for the four states February this year 24,240 

barrels daily production and 1,238,692 barrels gross pro- 
for the month. analysis the separate re- 
ports from states shows the daily average Kansas 
fell 3,309 barrels from the daily average production 
reported January, Wyoming there was 
2,387 barrels the daily average, while Colorado re- 
ported the same daily average for both months. The 
losses, however, were offset gain 11,332 barrels 
the daily average output Oklahoma wells. 

The summary field operations for February shows 
430 completed wells against 499 January and 771 
February last year. The average number barrels 
per completed well February, however, was 156 barrels 
against 149 barrels per completed well January and 
barrels per completed well February last year. 


Feb. 


also noted that fewer dry wells and also fewer 
gas wells were reported February than either Janu- 
ary this year the corresponding month last 
year. The summary field developments for Febru- 
ary, 1922, follows: 


ells New Prod’n per Well Wells Wells 
Oklahoma 57,270 174 
*Wyoming 5,793 483 
Total, Feb. 67,276 156 
Total, Jan. 74,119 149 121 


65,664 200 

*Estimated. 

Notwithstanding the severity the weather the 
end February, the reports new operations indicate 
high state drilling activity. This report for Febru- 
ary follows: 


Rigs Drilling Total 
456 682 
1,732 
Total, Feb., 1,954 2,624 


*Estimated. 

The only important change crude oil prices 
February was reduction cents per barrel the 
price heavy oil Healdton, Okla., bringing the price 
per barrel. This reduction, was explained, was 
due local conditions and has not affected the price 
light oil areas. cut cent per gallon gasoline 
was made early the month, though the close 
the month prices were firm. 


Stocks crude oil Kansas and Oklahoma the 
end January were 68,423,665 barrels, increase 
652,314 barrels over the total the end December. 


MINING 


Coal—In the month February the total pro- 
duction bituminous coal the United States was 
40,951,000 net tons the rate 1,706,000 tons 
per working day, according preliminary estimates 
reported the United States Geological Survey. Al- 
though smaller than the boom years, 1916-1918, 
this was greater than the February production any 
year before since. comparison with January 
was increase 9%. This favorable showing 
reported principally due effort con- 
sumers accumulate reserve stocks against pos- 
sible interruption supply rather than any marked 
increase the rate which coal being consumed. 
The total production the United States the coal 
year March was 391,945,000 tons, which com- 
pared with 496,639,000 tons for the previous coal year 
the corresponding date 1921. 

the Tenth Federal Reserve District the mines 
were operated during February 58.2% full time 
capacity against 54.5% full time capacity Janu- 
ary. The percent full time capacity which mines 
were operated February four the coal produc- 
ing states shown the reports have been 
follows: Colorado, Kansas, Missouri, 
Oklahoma, 59.8%. 

While transportation disability figured im- 
portant factor slowing down mining operations 
the Mountain States, loss operation from this cause 
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was very small Missouri, Kansas and Oklahoma. 
“No market” constituted the chief cause operating 
loss Colorado, Missouri and Oklahoma, while 
Kansas labor shortage, mine disability 
were responsible for the greater part loss. 

The table which follows shows the per cent 
loss operation resulting from various causes 
the four states from which complete reports are made 
the United States Geological Survey: 


Four 
Transportation 

Mine Disability 2.0 10.5 1.0 1.8 3.8 
Market 7.6 38.7 36.1 27.9 
Total Loss All 
42.9 40.5 40.2 41.8 


While railroads, municipalities and manufacturers 
considerable extent heeded the warnings sent 
out the government and have been storing coal 
against the possibility strike miners April 
noted that there has been much indifference 
shown many small buyers. 

Colorado Metal Mining—Conditions the metal 
mines Colorado have shown little change since the 
February issue the Monthly Review. Weather con- 
ditions this season the year are not favorable 
starting new operations. 

Zinc and Lead—Declines both shipments and 
prices zinc ores from the January record are in- 
dicated the February reports from the Missouri- 
Kansas-Oklahoma zinc and lead mines. The 
shipments zinc ore during February was 27,043 
tons, average 6,721 tons per week. The aver- 
age price was $25.06. This compares with weekly 
shipments 5,869 tons one year ago and price 
$22.78. There therefore increase this year’s 
shipments well material increase price over 
the same month one year ago. Stocks ore 
increased steadily during the month reaching total 
73,500 tons the close. This compares with 55,- 
000 tons one year ago. 

Shipment lead ores, the other hand, showed 
material increase over January and over year ago. 
The total tonnage shipped was 7,806 tons, average 
1,951 tons per week. Prices did not change through- 
out the month, hanging steadily $80 per ton. This 
increase 725 tons per week over February 
last year and increase $19 per ton price. 
Lead stocks the close the month were 500 tons 
compared with 600 tons one year ago. 

Production conditions gradually improved through- 
out the month. considerable number properties 
were reopened and those operation increased their 
activities and production, especially where lead ores 
were material by-product. 

The official statement the operation zinc 
smelters the Missouri-Kansas-Oklahoma district 
shows total production 22,513 tons zinc, all 
grades, and shipments 24,067 tons. Stocks hand 
the end February were 64,124 tons, not includ- 
ing 2,577 tons held for customers. The average num- 
ber retorts operating during the month was 44,867 
out 137,712 retorts available and total full-time 
capacity 155,656 retorts. 


BUILDING 


Reports from cities the Tenth Federal Re- 
serve District indicate continued increase 
ing activity during February. The returns indi- 
cate increase 30.7% over the second month 
1921. Building activity increased cities, while 
only cities fell below the record February, 1921. 
The reports from these cities for the month Febru- 
ary are shown the following: 


Increase 
1921— 

Colorado Springs, Col. ....... 75,015 26,918 178.6 
Leavenworth, 6,800 17,000 60.0 
Muskogee, Okla.......cceeees 22 107,450 10 15,310 601.8 
Oklahoma City, Okla......... 161 317,255 186 491,420 — 35.4 
Okmulgee, 21 52,650 219,850 — 76.0 
119 474,825 67 179,620 + 164.3 
66 71,246 77 66,593 7.0 
41 70,540 43 40,367 + 74.7 
128 346,160 176 644,150 — 46.3 
237 356,485 159 262,340 + 35.9 


*Computed on 18 cities reporting for both years. 


STATEMENT CONDITION, FEDERAL RESERVE 
BANK KANSAS CITY, INCLUDING 
BRANCHES 
Close Business March 15, 1922 
RESOURCES 


Gold Coin and 


Gold Settlement Fund Board 38,509,008.31 
Gold with Federal Reserve Agent. 35,503,795.00 
Gold Redemption 
Legal Tender Notes, Silver, 
Bills Discounted for Member Banks: 

Bills Bought Open 
One Year Cert. Indebtedness (Pittman Act) 
All Other Cert. 49,500.00 
Redemption Fund Against Bank 

Total 

LIABILITIES 

Reserved for Government Franchise 71,954.59 
Deposits: 

Member Banks, Reserve 71,302,669.90 

Deferred Availability 35,416,430.66 

OTHER TOTALS 

Ratio Reserve deposit and Federal 

Reserve Notes Liabilities 59.9% 

CLEARINGS 

Total Clearings for 


Total Number Items 1,038,491 


= 


